PEINO
C UEHTPAJIbHbIM
KOHTPATEHTOM



Llenn npoekta PEMO c UK

CO3,£I,aHl/Ie MexaHn3Ma TOprosan obecneyeHHbIMM AeHbramu

HpOBe,ﬂ,eHl/le onepaumf}l BHE B3dMMHbIX TMMWNTOB
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OCHOBHble NPeMMyLLEeCTBa

=  Toprosada BHE B3aUMHbIX IMMUTOB Y4aCTHMKOB, YCTaHABAMBAETCA OANH AMMUT Ha LleHTpanbHoro KoHTtpareHTa (LK)

=  BO3MOXHOCTb aHOHMMHOM TOPrOBAN

=  lcnonb3oBaHMe CTaHAAPTHbLIX AUCKOHTOB

=  bbicTpoe 1 yaobHoe 3aKNt4YeHne CaenokK

. BO3MOKHOCTb BUAETb PbiHOYHbIE CTaBKM PEMO no aeHbram m LeHHbIM Bymaram B peXkMme peanbHOro BPeEMeEHM, NOATBEPKAEHHbIE 3aABKaMMU
YYACTHMKOB 1 UX CAE/KaMM

" MWHMMM3ALUMA HEODXOAMMbBIX AEHEr U LeHHbIX bymar Ans pacyeToB B pe3y/bTaTe HeTTUHra 06s3aTenbCcTB/TpeboBaHUM NO BCEM CAE/KaM
PEMNO c UK wn T+

" CHW)KEHMEe «HArpy3KM» Ha KanuTan y4acTHMKA pblHKA («6anaHCoBbIN» HETTUHT NO BCEM CAE/IKAM)

*  EAMHbIA HadeXXHbI pUCK-meHeaXMeHT (TpeboBaHMA K y4vacTHMKam, obecnevyeHue, AOCTAaTOYHbIE FapaHTUMHble GOHAbI M KanuTan LK
MNO3BONAT YCTAHOBUTb BONbLWON NMMUT Ha onepaumm ¢ LIK)

= YBennveHme NMKBUAHOCTM pbiHKa PENMO

=  EAMHbIA KOHTPAreHT AN BCeX YYaCTHMKOB pbiHKa (LUK rapaHTupyeT mcnonHeHme obAasaTenbcts no caenke PEMNO nepen aobpocoBecTHOM

CTOPOHOW)
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OcCHOBHblE napameTpbl CAENOK

AppecHblit pexmnm BesafpecHblil pexum

JonyuieHHble bymaru:

. Akunm, ETF, gen. pacnuckm PEMNOc U,K
. Ob6nuraumm: OD3, eBpoobaMraLmmn, KOPNopaTUBHbIE U Apyrue obanraumm

Koapbl pacyetos :

YO/Yi— pacyeTsl No 1-i1 4aCTK OCYLECTBAAIOTCA B TEKYLLMI TOProBbIi

OEHb;

TO/Yi— pacueTbl No 1-1 4acTi OCYLWECTBAAIOTCA B TEKYLLMA TOProBbIN = YO/¥1

OeHb (Npy nojaye 3aaBKK npoBoauTca Mpoleaypa KOHTPOAs " YO/Y1W - 7 KaneHaapHbix gHek
obecneveHus);

Y1/Yi— pacyeTbl no 1-i 4acTv OCyLLECTBAAIOTCS B CAeAYIOLIMIA 33 AaTON

3aK/I0YEHUA CAENKM TOPTOBbIN AeHb; Ana 0d3:

Y2/Yi— pacyeTsbl no 1-i1 4aCTU OCYLLECTBAAIOTCA Ha BTOPOM TOProBbIi " YO/YIM—30 KaneHaapHbix AHel
AeHb Nocse AaTbl 3aK/1I04YeHUA CAETKN, [] YO/Y3M_9O KaneH4apHbIX ﬂ‘Heﬁ

i - KO/IMYECTBO PACUYETHBIX AHEHR, COOTBETCTBYIOLIEE CPOKY CAENKM OT 1
[HA 00 3 KaneHAapHbIX MecsaLes.

OrpaH/yYeHna Ha MaKCMManbHbIi 06bem 3aABKM: Mexgunepckoe PEMO

* 5 mapa. pyb. — ana onepaumia c pacyetamm B pyoasx
* 100 mnH. gonnapos CLLUA — ¢ pacdyeTamu B fonnapax
* 100 m/H. eBpO — C pac4eTamu B €8pO

OFpaHW-IEHMH Ha MUHUMa/IbHbLIN 06 BEM 3aBKMU:

PacyeTbl B pybnsx: Pacuetbl B BantoTe:
e 100 000 RUB * 1000 USD/EUR/CNY
Bpema Topros:
9:30 - 19:00 3akntoyeHmne caenok 09:59:55 — 19:00 3akntoyeHme caenok
KAUPWHT 1 pacyeTsl:
= 17:00 - 18:00 ona nepBoOro KANMPUHIOBOro nyna; = 19:00 — 20:00 gna BTOPOro KAMPUHIOBOro Nyna

LleHHble 6ymarv AOCTYMHbI A1 BbIBOAA:

= nocne 17:00 gna nepBOro KAMPUHIOBOro Nyna; = ¢ 20:00 po 20:30 gna BTOPOro KAMPUHIOBOro nysa
MOCKOBCKAA
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https://www.moex.com/msn/ru-repo-insrtuments#?sort_order=asc&sort_column=SECID&instrumentgroups=stock_common_share,stock_foreign_share,stock_foreign_share_dr,stock_euro_bond,stock_foreign_state_bond,stock_corporate_euro_bond,stock_preferred_share,stock_russian_depositary_receipt,stock_ofz_bond,stock_cb_bond,stock_subfederal_bond,stock_municipal_bond,stock_corporate_bond,stock_exchange_bond,stock_gcc,stock_etf_ppif&faceunit=&internal=&qualinvestor=&board_groups=stock_repo_na,stock_repo_gcc_na,stock_repo_gcc_a,stock_repo_adr,stock_repo,stock_cb_repo_auct,stock_cb_repo_fix&currencyid=&collateral=&ncc_qualified=&index=&listname=&rii=&start=0

PUck-napameTpbl

Ha Kaabli1 TOProsbli AeHb ANA KaXKA0ro BbiMycKa LieHHbIX bBymar bupka ycTaHaBAMBaET:

CTaBKa pPbIHOYHOrO CTaBKa NPOLEHTHOrO
PacyeTHadA ueHa PacyeTHaa ctaska PEINO POL,
PUCKa pUCKa

OnpepeneHue pacyeTHOM LEHbI:
= PacyeTHaA LEeHa No akUMAM CYUTAETCA Ha OCHOBE AaHHbIX MO UTOram TOpros B pexunme TO n T+
= PacyeTHas LeHa No 0H6AMrauMAaM CYUTALTCA C UCNONb30BAHNEM AAaHHbIX O TOPrax BCEMU 0DIMraumMaAMM SMUTEHTA C UCMONb30BAHUEM
mozenwu static Z-spread
CraBKa pbIHOYHOrO PUCKa:
=  OnpeaenseTcs Ha OCHOBE NCTOPMYECKON BONATUAbHOCTM aKTMBA
PacyeTHas ctaska PE[O:
=  OnpeaenaeTca Ha OCHOBE PbIHOYHbLIX CTaBOK mexamnepckoro PEMO n PENO ¢ UK npeabiayuiero ToproBoro AHA
CraBKa NPOLEHTHOro pUCKa:
= PaccymMTbIiBAETCA NO KaKAOM LLEHHOM Bymare Ha OCHOBAHMM UCTOPUYECKOM BONATUABHOCTM cTaBkM PEIMO, orpaHMYMBaeTCa MMHMMANbHbIM
YPOBHEM NPOLEHTHOrO PUCKa

MOCKOBCKAR
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PUck-napameTpbl PbIHOYHbIX PUCKOB

Tepmunan MOEX Trade SE

= [lyHKT rnaBHOro MeHto «3anpoc» / Puck-napameTtpbl / PUck napameTpsbl (Man MapameTpbl PbiIHOYHbLIX PUCKOB MK MNapameTpbl
MPOLLEHTHbIX PUCKOB)

Cant MockoBcKon Bupu

= JleHexHbl pbiHOK / PEMO ¢ LleHTpanbHbiM KoHTpareHTom / MHCTPYMEHTbI

Caunt HKL,
= AKUMU: pa3gen «YnpasneHue puckamm» / oHA0BbIN PbIHOK / PUCK-MapameTpbl 415 akumui

= Obauraumn: pasgen «ynpasneHme puckammn» / PoHA0BbIN PbIHOK / PUCK-NapameTpbl 418 obanraumii

MOCKOBCKAR
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https://www.moex.com/ru/markets/money/repock/
https://www.nationalclearingcentre.ru/catalog/0308.html
https://www.nationalclearingcentre.ru/catalog/030802.html
https://www.nationalclearingcentre.ru/catalog/030803.html

[JUCKOHTbI aNna 3aknoveHna caenok PETNO ¢ LleHTpanbHbIM KOHTpareHTom

BESaAPECHble 3aABKMW:
= JINCKOHT Aana 3akatodenHma caenok PEMO c LUK Ha ocHoBaHMM Be3aapecHbiX 3aABOK YCTaHaBAIMBAETCA PaBHbIM MUHUMGI6HOMY 3Ha4YeHuto u3 0,3 u
CMABKU PbIHOYHO20 PUCKA Neps8o2o YPOBHA:

.. .81
DiscountREPO, = min[ 0,3; Celllng(ﬁ, 2)],
roe cei/ing(...,2) — OYHKLMA OKPYrAeHNA BBEPX A0 2-r0 3HaKa Noc/ie 3anAaToun,

S_1, - cTaBKa pbIHOYHOrO PUCKa NepBOro ypoBHA. OnpeaenaeTca B NPOLLEeHTax.

AfpecHble 3a8BKM:
= JlonyCTMMble 3Ha4YeHMA AMCKOHTA AN1A afipeCHbIX 3aABOK Ha 3akatodeHne caenok PENMO ¢ LUK ycTaHaBanBatoTCcA B AMana3oHe om MUHUMA1bHO20
3Ha4eHUA u3 0,9 u ompuyamennbHOU CMAsKU PbIHOYHO20 PUCKA Neps8oeo YposHA Ao 3HayeHud u3z 0,95:

[-min(0,9; 3xS_1;);0,95].

m BiPHA A MyHKT 12 B MeToamnke onpegenerHnsa HKO HKL (AO) pyck-napameTpos $OHA0BOrO PbiHKa 7/19



https://www.nationalclearingcentre.ru/connector?cmd=file&target=B_L1Jpc2tpL9Cc0LXRgi3QutCwINC_P0L_SRgC3QuNGPINGA0LjRgdC6LdC_S0LDRgC3QsiDQpNCgINC4INCg0JQg0J_SQkNCeINCc0JEv0JzQtdGC0L7QtNC40LrQsCDQvtC_S0YDQtdC00LXQu9C10L3QuNGPINCd0JrQniDQndCa0KYgKNCQ0J4pINGA0LjRgdC6LdC_S0LDRgNCw0LzQtdGC0YDQvtCyINGE0L7QvdC00L7QstC_P0LPQviDRgNGL0L3QutCwINC4INGA0YvQvdC60LAg0LTQtdC_S0L7Qt9C40YLQvtCyINCf0JDQniDQnNC_P0YHQutC_P0LLRgdC60LDRjyDQkdC40YDQttCwLnBkZg_E_E

Pexxnm PENO c LIK — besagpecHble 3aAaBku

Beoga zasekm PEMNO c LIK

Kog, pexunma Topros Kog pacueTos BantoTa pacyetos
Kynute/Tipoaate  MpogaTe/KynuTte . 3anonHuTe NocneaHen Tun
@® Numvnas EQRP (PEMNO c LK 1 geHb) YO/Y1
Pexaum: |PEI'IO c LK c KCY 1 aeHb v | PulHOYHaR 5
THN MCNOAHEHWA NO OCTATK] EQWP (PEMO c LIK 7 anen) Yo/Y1w
WHCTpYMEHT: |KCY obn. v | y Py6}w|
; (®) MocraenTs 5 o4epeas
BanioTa pacd.: py6. CHATS OCTTOK EQMP (PE”O C LLK 1 MEC)* YO/YlM
Mepean yacTe caenkn PENO Bropas yacTe caenkn PENO lonnecEe wan eTaHTe EQTP (PE”O clK3 Mec)* YO/Y3M
- 3,25 THN MCNOAHEHWA MO LEHE
00 000,00 = Crasxa, % 425 = 7 337 ®no pa;nb_lltl ueHam EQRD (PE”O clUK1 AEHb) YO/Yl
Moca. Mo ogHOW UeHe
— 1|10 | 50 1
2?1?5: e .1:.”0 o0 w2 100 | 500 | 1K 3aABka MapkeT-meiikepa EQWD (PEHO ¢ LI'K 7 AHEM) YO/YlW
5:;[;.‘)1 ks 00 000 Cpok PENO, greii: 1 EQMD (PEAO K1 " YO/YIM Jonn. CLUA
HKZ: 0,000 Aara pacyeros: 01.07.2021 e Q ( ¢ Ll' MEC) /
Koa pac4eTos: YO [Jara pacuetos: 30.06.2021 Cymma so3spara: 1000 116 438,36 py6. — - EQTD (PEHO C LLK 3 N\ec)* YO/Y3M
1,
[ Alic6epr-sanexa  Buguman vacrs, % 20,00 % AnckoHT, % 0000 EQRE (PEMO c LK 1 aeHb) YO/Y1
Notoe: 200 000 Cymma: 200 000 000,00 py6. ‘
CrpuTas wacTs: ::f::t‘:-r.: cyeren EQWE (PEMNO c UK 7 gHeW) YO/Y1W :
NoToe: 800 000 Cymma: 800 000 000,00 pyS. 1,000 BpO
EQME (PEMO c LK 1 mec)* YO/Y1M
dupma: EQTE (PE”O C U,K 3 MEC)* YO/Y3M
Toprossii cueT: |soo-4190Ac53 v| I‘\‘i‘(“q:mfﬁ“& 11849 EQRY (PEMO c LK 1 geHb) YO/Y1
ke | ¥ roprienme _ EQWY (PEMO c LK 7 aHeit) YO/Y1W o
) aHU
Komucens u EgmHbii lamuT nog saseky | 7 EQMY (PEI'IO c L“‘( 1 Mec)* YO/YlM
Komucens, py6.: EN nop 3aneky: EN cyqeTom 3a8BKM:
EQTY (PEMO c LK 3 mec)* YO/Y3M
I BeecTw alicGepr-zansxy 3aKpeITE = JIIMUTHBIE M PIHOUHbIE 33ABKM * flocmynHbl mosbKo 019 OP3

=  TopryeTca ctaBka PEMO, cTaHAapTHbIN M3TYMHT

= Bce 6e3azpecHble 3aABKM MOTyT BbITb YA0BNETBOPEHbI HAaCTUYHO, MPW STOM OCTaTOK
= Bpemsa TOpros:

» 09:59:55—19:00 3aknto4eHMe caenok

Cymmbl PEMO u kKonnyectBa Bymar ocTaeTcA akTUBHbIM

» Caenku, 3akntoveHHble Ao 16:00 nonaaatoT B NepBblil KAMPUHIOBbIN Ny (pacyeTbl ¢ 17:00 ao 18:00), ocTanbHble CAENKN — BO BTOPOM KAMPUHIOBbIA Ny (pacyeTsl ¢ 19:00 ao 20:00)

» Btopble yactu caenok PEMNO c LIK ¢ HacTynuBLIe AaTOW MCMOAHEHMA NONaaatoT B NEPBbIA KAUPUHIOBbIN Ny

= [1nA Y4aCTHUKOB KAMPUHTa KaTeropum «b» AocTynHa BO3MOXKHOCTb 3aK/todeHns caenok PEMO ¢ naaBatollert CTaBKOW.
MOCKOBCKAA
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https://www.moex.com/n54261

Pexxnm PENMO c LUK — AgpecHble 3aABKK

Beog agpecHod sarexwn PEMNO ¢ LUK

Kynute/Tipogate  Mpogate/Kynute

[ x

3anonHUTE I'ICIC"'IEQHEI:i

Pexnm |F‘EI'IO ¢ UK agpecHoe

V| MapTHep: | ~ |

O3 25083

WMHeTpymeHT:

V| Kog pacyetos: | YD L

HomuHan: 1 000 pyb., BanwTa pacd.: pye.

Mepeas wacTe cagnkl PENO

Cymma PENC: |1 000 000 000,00 = | 7

[=1
ra
o
1=}
[}
[=1

L]
~

NoTtoe: 1

Pazmep nota: 1

Puck-napameTphol

PacueTHan UeHa: 1014,3500

1 590,00

BBecTr 3aRBKY

fata pacdetos: 07.05.2019

Bropana yacTe caenkn PEMNO

Cpok PENO:
CTaeka, %: 7.5000 =

[Jata pacyetos: 14.05.2019

JNcKoHT, 36 4 0000 =
Mo yMmoaYaHmmo: 4000
Pacy.LeHa € yd4eTom
AWCKOHTA: 973,7760
Dupma:
Toproiii cuer: |S01+00000F00 v | Knupurirosti
pacyeTHeIA KOg:
KnuneHT: | e | MopyyeHmne: | e |
Cebinka: | w |
Komucoua 1 EQUMHBIA TuMiT nog sassky | 7
Kommwecoma, pyé: EN nog zaneky: EN c y4eToM 33ABKM:

663 874,29 1499 804 579 186,90

3aKpHITE

MOCKOBCKAA
BIPXA

= AZpecHble 3aaBKM

Kog pexunma Topros Kog pacueTos

» YO0/Yi— pacueTbl no 1-i yactu
OCYLLECTBAAIOTCA B TEKYLLMI TOProBbI AeHb;
» TO/Yi— pacyeTbl no 1-i yactu
OCYLLECTBAAOTCA B TEKYLLMIA TOProBbIi AeHb (Npu
noaaue 3anaeku nposoamTca Mpoueaypa
KOHTpO/IA obecneyeHuns);

» Y1/Yi— pacuerbl no 1-i yactu
OCYLLLECTBAAIOTCA B CeAyHOLWMiA 3a faTon
3aK/I0YEHUA CAEKU TOProBbIN AeHb;

» Y2/Yi— pacuetbl no 1-i yactu
OCYLLLECTBAAIOTCA Ha BTOPOI TOProBbli AeHb
nocsae Aatbl 3aKA0YEHNA CALNKM,

» i - KONNYEeCTBO PacyeTHbIX AHEeN,
COOTBETCTBYIOLLEE CPOKY CAE/KM OT 1 AHA A0 3
Ka/sieH4apHbIX MecsLes.

PSRP (PEMO c LIK
agpecHoe)

PSRD (PEMO c LIK
agpecHoe)

PSRE (PEMO c LK
agpecHoe)

PSRY (PEMO c LIK
agpecHoe)

= Bpema TOpros:
» 9:30—19:00 3aKk/1t04eHMe CAeNOK
» B nepBsblit KNMPUHTOBbIN Ny BKAOYAIOTCA CACNKM:
3aK/toYeHHble 4o 17:00
» OcTasibHble CAeKM BKHOYAKOTCA BO BTOPOM KAMPUHIOBbIN Nyl

BantoTta pacyetos

Py6an

Jonn. CLLUA

Espo

HOaHn

» BTopble YyacTu caenok PEMO ¢ LK ¢ HacTynuBLien AaToM MCNOAHEHMA NONaaatoT B NepBbIi

KAVMPUHTOBbIN Ny A

= CTaHAapTHbIM MexaHW3M y/10BETBOPEHUA 3aABOK

= BO3MOMHOCTb BbIOOPA MPOM3BOILHOMO AMCKOHTA M3 AMana3oHa B NapameTpax CAesKu,

PbIHOYHbIE PUCKK LIK nokpbliBatoTcA 3a cyeT EAMHOro iMmumTa.

= [1nAa Y4aCTHMKOB KAMPUHIA KaTeropmmn «b» A0CTyNHa BO3MOXHOCTb 3akatoveHna caenok PEMO ¢

naaBatollen CTaBKOMW.

9/19


https://www.moex.com/n54261

Beog zanekn PEMO c UK

KynuTe/TipoaaTe  Mpogate/Kynute
Pexcmm: |PEI'IO c LUK ¢ KCY 1 geHb e |
WHCTpYMEHT: |KC!" o, e |

BantoTa pacd.: pyb.

Mepeaa yacTe caenkn PEMC

= 1 10 | 50
NoTos: 500 000 = .7
100 (500 | 1K
Pazmep nota: 1 000
Bymar: 500 000 000
HE: 0,000
Ko pacyeToE: YO fata pacyeTtos: 22.06.2020

Pexxum PEMNO ¢ LUK — Aicbepr 3anBKM

3aN0AHHTE I'ICIC."IE,.EI.HEI:i

Tun

Bropaa vyacTe caenkn PEMNC

Cpok PENO, gHei 1

fata pacdetos 23.06.2020

4130
4,230
2,070 Nocn.

Cymma so3spata: 500 057 786,89 py6.

[+] AficEepr-sanska 50,00

NoTos: 250 000

Buanman wacrb, Yo
Cymma: 250 000 000,00 py6.
CEpBITAA YacTh:

NoToe: 250 000 Cymma: 250 000 000,00 pys.

Prpma:
Toproseii cueT: 501 -00000Fo00 ~]
KnneHT: | ~ |

KomMucona W EGUHBIA TMMIT nog 3aseky | 7
Komucona, pyb.: EN nog 3aasky:

1431,00

BEECTW aWCEepr-3aABKY

MOCKOBCKAA
BIPXA

KnnpuHrosbin

- 34330
pacdeTHBIA ko4
MopydeHue:
EN ¢ y4eToM JaABKM:
122 213,11

174 692 658 326,58

JaKpHEITE

[@J‘IMMMTHEH l
PeIHOMHAA

TU0 MENONHEHWS MO DCTAT
(®) MocraenTs B ouepeas

CHATE OCTATOK

MoOAHOCTEK MAKW OTEAOHWTE

THN HCNOAHEHWA NO UEHE
@ Mo pasHBeIM LEHamM
Mo ogHoi LeHe

3aMEKA MApKeT-MelKkepa

Puck-napameTpel

PacyeTHas LeHa:

1,000
JMcKoHT, %

0,000
Pacud.LeHa ¢ y4eTom
AWCKOHTE:

1,000

-

B 6e3aapecHbIx pexxmumax PEMO c UK, PEMNO c KCY nosiBunacb BO3MOXKHOCTb BbICTaBAATb

alicbepr-3ansku. [119 3TOro He06X04MMO NOCTaBUTL raNoUKy B None «Aicbepr-sassKay.

NMPEUMYLLECTBA:

+

3aK/lo4eHne cAeNoK Mo NyULWnm LeHam 6e3 faBneHns Ha PbiHOK (M3-3a Ny6MKaLmm
3anBKM bonbloro obvema)

ynpoLieHne npoLeaypbl BbiICTaBeHNA 3aABOK: MOXHO BbICTaBMTb 1 3asABKY BMECTO

HEeCKO/1bKNX

nNPUHUUN ®YHKLUOHNPOBAHUA:

HOBbI TMN 3a8BOK

B CTaKaHe KOTUPOBOK MO COOTBETCTBYOLLEN LleHe 0TObpaKaeTca TobKO BUAMMAA YacTb
ancbepr-3asnBKK, a He BCA 3aABKa

pa3smep BUAMMOI YacTU 3aABKM OnpeaenseTca y4acTHUKOM TOProB M HaXo4MTCs B
nHTepBane 20% - 80% oT pasmepa BCel 3as8BKU

TO/IbKO NOC/IE 3aK/IIOYEHNA CAE/OK Ha BeCb pasmep BUAMMOW YacTu akcbepr-3ansKku B
CTaKaHe KOTMPOBOK MOABAAETCA oYepeaHan BUAMMASA YacTb 3as8BKU

MWHMMaNbHaA cymma alicbepr-3anaBku — 500 maH pyb. (ana pybnesbix pexkumos) nam 10
MAH USD/EUR (419 Ba/IlOTHBIX PEXKMMOB)

NMPUMEHEHME:

asnaetca OMUMUOHAJIbHbIM cepBucom, T.€. y4aCTHMK TOProB CaMOCTOATENbHO pPeLlaeT,
MCMNoNb30BaTb alcbepr-3anBKN UAN HET
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[ocpoyHoe ncnonHeHne agpecHbix caenok PEMO c LUK

PaclmpeHme BO3MOXHOCTN YY4ACTHUKOB KAMPUHIa N0 YNPaB/IEHUIO IMKBUAHOCTbIO peasin3yeTca BO3IMOXKHOCTb AOCPOYHOIO
MCNoNHeHns 06s3aTeNbCTB MO BTOPbLIM YacTaM aapecHbix caenok PEMO ¢ LK.

Beoa oT4ETa HA AOCPOYHOE MCNOAHEHME CAEN... ? hot
1. B KOHTEKCTHOM MeH10 B Tabanue «CoenKu AN UCNONHEHUA» 2. BBeCTM oT4yeT Ha UcnoaHeHue. B
BbIBpPaTb NYHKT «BBECTM OTYET Ha AOCPOYHOE UCMONHEHME . pesy/bTaTe U3MeHAETCA AaTa UCMONHeHns — CAsmka e LB R T
Ha TeKyLLy 1 cpok caenku PEMO c LK. Pupma:
| 26 - Caenkn gnA MCNOAHEHMA MNapTHep:
“Cpenka Mg Cratyc Tun  MapTHep fdata fdata Caenka PEM Pescmm: PEMO ¢ UK c KCY agpecHoe
PO ECnM OCTaHOBUTLCA Ha 3TOM 3Tane
A
o WMHcTpymeHT: KC¥ o&n.
NCNnoHeHmne Caenkm NnponsonaeT B
6 . . ByMar K McnonHeHuH: 111 000
4036 159 476 MogTe = e NNHQULLINN KNUPUHT. CyMmMa K MCNoAHEHMKD: -111 076,03 py6.
| | Beecth oTueT Ha MCNOAHEHME...
BeecTi cpouHbIi OTHET Ha MCNOAHEHNE. . TaK e ecTb BO3IMOXKHOCTb noaatb Hagnemawaa gata wcnonHedua: 10.07.2019
SR SR OBbIYHBIN MW CPOYHBIN OTYET AOCTYNHbI  ASTa AocpouHore nenoanerus: 09.07.2019
BeecTi oTYET Ha 4OCPOYMHOE MCMOAHEHHE. . o
4036 328 783 Nogrs ALIK2 Ha HaCToAWMM MOMEHT.
EeecTk oTuer JaKpEITE

MOCKOBCKAR
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PaHHWe pacyeTsbl no caenkam T+ un PENMO c LK

YUYaCTHUKY KAMPUHIa NPeAoCTaBAAETCA BO3MOXKHOCTb NO AOrOBOPEHHOCTM C KOHEYHbIM KOHTPAreHTOM NoAaTh OTYET Ha MCcnoaHeHme no Caenkam T+, 3aKAKHYEHHbIM Ha
OCHOBaHWMKM aapecHbIx 3aaB80kK: PMNC ¢ LK n PEMO c LK.

" OT4YeT Ha UCNONHEHNE MOXKET ObITb:

1.  06blYHbIV — €ro UCNOoSHeHWE NPUBEAET K MU3MEHEHMIO NNaHOBbLIX MO3ULMI MO AEHEXKHbIM CPeACTBAM M LieHHbIM Bymaram no oaHon Caenke T+;

2. CneumanbHbliA - ero UCNoSHEeHWE NPUBEAET K U3MEHEHMIO NaHOBbLIX MO3UUMIK NO AEHEKHbIM CPeACTBAaM M LieHHbIM Bymaram no HeckonbkiMm Caesnkam T+ Ha HeTTo
OCHOBE;

3.

CPOYHbIN - €r0 UCMONHEHME NPUBEAET K NPOBeAeHMI0 pacyeToB (B3aumoaeicTane ¢ HP) n M3MeHEeHMo NAaHOBbIX M BXOAALLMX MO3ULMIA MO AEHENKH bIM
CpefcTBam M UeHHbIM Bymaram no Caenkam T+ (04HOM MAM HECKONIbKMM), BK/THOYEHHbIM B OTYET, Ha HETTO OCHOBE.

Caenku T+ un PENO ¢ UK moryT 6b1Tb BKAtOYEHbI B O6bI4HbIM, CneunanbHbll 1 CPOYHbIM OTYETbI Ha MCNOAHEHWE BMecTe co caenkamm PIMC u mexannepckoro PEMO.

Toprn YO B aApecHOM pexxnme

> —_— - =
| KJWPUWHT 1 pacyeTsl : KANMPUHF 1 pacyeTsl
I R
16:00 17:00 18:00 19:00 20:00
—/4 _~\_\ NN e e e -
OnpeaenexHne TpeboBaHMn/0bA3aTENLCTB + : NcnonHenne | OnpepneneHne McnonHeHune
ON0OKMpPOBaHME aKTMBOB Mo nocTasky B 17:00* I 006s3aTenbCTB : TpeboBaHuii/oba3aTenbCTB obA3aTensCeTB

* B 16:00 dopmupyeTcs 1-blit KAMPUHIOBLIM Ny no caenkam T+ 1 PEMO ¢ LUK ¢ AaTol MCNoAHeHUa «ceroaHa», KoTopble Obian 3akNtodeHbl paHee 1 4o 16:00 cerogHALHero AHA. TakKe yCTaHaBAMBAOTCA OrpaHNYNTENbHbBIE TMMUTLI B
pasmepe HeTT0-06A3aTeNIbCTB (Ha LeHHble Bymarn, EAnHBIN JIMMUT, AeHeKHble CpeaCcTBa).

B 1-1 KAMPUHIOBbIV NyA TaKKe nonagatoT caenkm T0, 3akntodeHHble Ao 17:30, PMC, mexannepckoro PEMNO, agpecHble Caenkun T+ ¢ TeKyLLein AaTON UCMONHEHWSA, MO KOTOPbIM OTYETbI Ha MCMOIHEHME UCNOoHeHbl A0 17:30

BIPXA
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KAMpUHr n pacyeTbl

NcnonHenune 1-x yactent PEMO ¢ UK ocywectsnaetca 8 18:00 1 8 20:00 (B 3aBUCMMOCTW OT KAMPUHIOBOTO My/1a, B KOTOPbLIN Nonana caenka). McnonHenne 2-x yacten PEMO
¢ LUK Tonbko B 18:00
YYaCTHUKM KIMPUHTa 06s3aHbl 3a4eMNoHNPOBaTb akTUBbI Ha CueTax / Pasaenax obecnedyeHums

= ec/v caenka nonasa B nepsbli KAMPUHIOBLIM nya — 0 17:00;

= ec/u cAenka nonasa Bo BTOPOM KAMPUHIOBbIN Nya — A0 19:00

B CQlydae OTCYyTCTBMA AOCTAaTOYHOIO KOJINYECTBa aKTUBOB Ha C‘-IETaX/ Pasgenax obecneyeHun Tpe6yeMb|e dKTMBbI NeEPeEBOAATCA C TOpI’OBbIX C‘-lETOB/ Pasnenos Ha quTa/
Pasnesnsl obecneyeHums (ecnm YYaCTHWK He Nofasasl 3asdB/IeHMe Ha 3aMpeT NCNoJsIb30BaHMA aKTUBOB C TOpFOBbIX C‘-IeTOB/ Pa3;|,enos)

MocTaBKa akTMBOB MO MTOram pacyeToB ocyllecTsafeTca Ha CueTta / Pasaensl obecneveHus. Mocae MCNONHEHWUA AeHEXKHbIe cpeacTBa / LeHHble bymarn nepeBoasaTca Ha
Toprosble cyeTa / Pasgensl aBTOMATUYECKM (€CM YUACTHUK He NoJaBan 3adB/eHne Ha 3anperT)

Mpoueaypa Mark-to-market

= OHNanH nepecyet EAMHOrO AMMmTa. B cnyyae oTpuuatenbHoro EAMHOrO AMMmMTa Y4acTHUKY 3anpeLiaeTca BbICTaBAATb 3aABKNU, MPpMUBOAALLME K
yMeHbLUeHWto EAnHoro ammnTa

= E)elHeBHaA NpoBepPKa AOCTAaTOYHOCTM obecneveHna 1 BbicTaBneHne MapKuHanbHOro TpeboBaHWA (B Cy4ae HegO0CTaTOYHOCTL)
= YyacTHMK 0653aH MCNONHUTL MapKMHanbHoe TpeboBaHmne o 17:30

= [lpu HencnonHeHnn MapKnHanbHoOro TpeboBaHMA NPOBOANTCA «NpoLeaypa NPUHYAUTENBHOIO 3aKPbITUA»

KonnuecTBo pacyeTHbIX aHemn nepeHoca HeEUCNOJ/IHEHHbIX 0b6a3aTenLCTB

no AeHEeXHbIM CpeacTBam No LEeHHbIM Bymaram
(B onpeaeneHHoM BantoTe) (no onpeaeneHHon bymare)
2 4
PacYeTHbIX AHA PaCUYETHbIX AHSA
noapaz, noapaz,

MNopsaoK AeMCTBUA B CAyYasnX HEMCNoAHeHMA 0653aTenseTs ycTaHasameBaeTca O6uen Yyactbio Mpasua kanpuHra KL —cT. 41-43

MOCKOBCKAR
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http://nationalclearingcentre.ru/viewCatalog.do?menuKey=244

PacyeT cymmbl 4oX04a, NoA/iexallern nepegaye no caenkam PEMNO c UK

PacyeT cyMmmbl A0X04a, Nnoaneskalen nepegade no caenkam PEMO ¢ UK ocywectsnaetca HKO HKL, (AO) n B nopAaake, ycTaHOBAEHHOM [1paBuaaMmn KAMPUHTa
HKO HKL, (AO).

1
q:)r Noxon . Hoxon 2
%-Y9 HALLMOHAIbHBIN 100%-Y9 2z
= ) (100%-Y%) m KNIMPUHIOBbLIN _ (100%-Y%) 5
= LEHTP ° 3
9 @
= S
- T

AnsnaeHabl

5 (100%-X%)

[enosutapumn

Onenaenabl (100%)
IOMUTEHT

roe
X% - cTaBKa, onpeaensemasn Ha0roBbim cTaTycom MokynaTens (aenoHeHTa Ha

0aTy GUKcauumn cnmncka BnaaenbLes),
Y% - apdeKTnBHaNA CTaBKa Hafora B COOTBETCTBUM C NMpaBuaammn KampuHra HKL,

1 fequ noKynamesb Haxo0umcsa nod HOMUHAbHbIM Oepxicamenem, mo HPL nepeyucnsem 0eno3zumaputo - HOMuHasbHomy depicamernto 100%, HOMUHGbHbIG Oepxcamesns nepedyucasem nokynamesnto 100%-X%.
Jlenoszumapuli ebinnayusaem OusuUOeHObI 0eNOHEHMAM, KOmopbie Ha 0amy hUKCAUUU CNUCKA 8/1a0e1bles HaX00AMCA 8 peecmpe aKUUoHepos.

m asiigmcran 14/19



dopmyna pacyeTta Cymmbl 40X043, Nognexalen nepegade no caenkam PEMO ¢ LK

[lna akumit POCCUMCKMX OPraHmn3aLmMini, HOMMHUPOBAHHbIX B POCCUMIMCKUX pybaxX, pasmep 06s3aTenbcTBa No nepeaade A4oxona B Gopme AeHEKHbIX CpeacTs
paccynTbiBaeTca no dopmyne:

N =0KPYIN(KxHx(1-CH x(A1-/A02)/01); 2)

[ — pasmep obasaTenbcTBa No nepeaaye / TpebosaHus no nonydyeHuto Joxoaa no caesnke (B BantoTe, B KOTOPOM SMUTEHTOM 06bABAEHA BbINaTa);
K —abcontoTHoe 3HauYeHMe pasmepa 0bs3aTenscTBa / TpeboBaHMA YUaCTHUKA KAMPUHTA NO LeHHbIM Bymaram no caenke (B LTyKax);
H — CYMMa HauYMCNeHMA Ha OAHY aKLMIO, YCTAHOB/IEHHAA SIMUTEHTOM LIeHHbIX Bymar (B Ba/itoTe, B KOTOPOW SMUTEHTOM 06bABAEHA BbINAATA);

CH — HanoroBas CTaBKa (CTaTMYECKMM NapaMeTp), yCTaHOBAEHHAA B OTHOLIEHWN AOXOA0B OT AI0/1I€BOr0 y4acTMA B A€ATEIbHOCTM OpraHM3aLmin, NONy4eHHbIX B BUAE
AVMBUIEHA0B OPUANYECKUMU N GUINYECKUMU INLL@MU, ABAAIOLLMMAUCA HaN0TOBbIMKW pesnaeHTamu Poccuitckoln ®epepaunm; C01.01 2015 CH =0,13.

A1 — oblan cymma AMBUAEHI0B, NOA/IEKaLLAA pacnpeaesieHnto opraHn3aumnelt B Noib3y BCex noaydaTeneit, ycTaHOBMeHHas SMUTEHTOM LIeHHbIX Bymar Ans pacyeTa
CYMMbI Hasiora Ha AMBUAEH/bI;

[2 — 0bl1an cymma AMBUAEHI0B, MONYYEHHbIX OpraHM3aLmei B TeKYLLEM OTYETHOM (HaN0roBOM) NepMoae 1 NpeablayLiMX OTYETHbIX (Ha0roBbIX) Nneproaax (3a
UCKIOYEHNEM ANBUAEHAO0B, YKa3aHHbIX B NOAMNYHKTe 1 nyHKTa 3 cTaTbk 284 HK P®) K MOMeHTY pacnpeneneHuna AMBMAEHAO0B B NO/b3Yy HAOTOMNAaTeNbLIMKOB -
nonydyatenent AMBUAEH/IOB, MPU YCA0BUK, YTO YKa3aHHble CyMMbl ANBUAEHAO0B PaHee He YYUTbIBAZIMCh NPW ONpeaeneHnm Hanorosoi 6asbl, onpeaensemoit B OTHOWEHUM
[0XO/10B, MO/TY4EHHbIX POCCUMIMCKOWN OpraHM3aLmen B Buae AMBUAEHAOB), YCTaHOBEHHAA SMUTEHTOM LEHHbIX Bymar A5 pacyeTa CyMMbl Hafora Ha AMBUAEHbI.

MOCKOBCKAR
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KoHuenuua gonycka K Topram PEMO c UK

[Ons yacTnyHoro obecneyeHns He0OXoAMMO BHECTM CPeACTBa B rapaHTUiHbIA doHAa: 10 MaH pyob.

Ons 100% obecneyeHma BHOCUTb CPeACTBa B rapaHTUNHbIN GOHA HE HYXKHO.

B KayecTBe B3HOCA B [apaHTUIHble doHabl HKL, npuHumaerT:
*  JeHexHble cpeacTBa (poccuitckme pybam, nonnapsl CLUA, eBpo)

*  LeHHble bymaru (OP3 n eBpoobamraumm MuHuctepctsa ¢pmHaHcos PD)

2  OTKpbITb Pa3pen obecneyeHuns (koa Tvna pasaena — 36) 8 HKO AO HP/L

3 BHectn ObecneyeHmne A1a cAenokK (B poccuiickmx pybnax n/mnm aonnapax CLUA n/mnu ugHHbIx Bymarax, BKAOYEHHbIX B
CNUCOK LEeHHbIX bymar, AoMNyLEHHbIM K TOPram ¢ 4acTUYHbIM obecrneyeHmem)

PeKBM3WUTbI A1 BHECEHWA B3HOCA B rapaHTUHbIe GOHbI

MNopafoK AeNCTBUI A8 BHECEHMA B3HOCA B [apaHTUNHbIM doHA GOHA0BOrO PbIHKA
PekBM3nTbI cyeTa.

MoApobHoe onMcaHne M3MeHeHNt B cMCTeEMe KONNEKTUBHOIO obecneyeHuns Ha cante HKLL.
BUIPXA
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http://www.nkcbank.ru/viewCatalog.do?menuKey=374
http://www.nkcbank.ru/UserFiles/File/CK19/GF_for_UKFR.doc
http://www.nkcbank.ru/viewCatalog.do?menuKey=378
http://www.nkcbank.ru/UserFiles/File/CK19/GF_for_UKFR.doc
http://nkcbank.ru/viewCatalog.do?menuKey=327
http://www.nsd.ru/ru/contacts/

Oedont meHeaKMeHT

B cnyyae HegOCTAaTOYHOCTM CPeACTB NPUMEHAETCA NPoLeaypa NPUHYANUTENbHON TMKBUAALMM NO3MLMIA NPONOPLMOHANIBHO 06BbEMY BCTPEUYHbIX 06A3aTeN1bCTB

OyepeaHOCTb MCMO/Ib30BAHMA PecypcoB B caydae AedonTa YU4acTHMKA KAMPUHTa

1 O6ecneyerne Hego6pPOCOBECTHOO YHACTHUKA KAMPHHTA B AEHEXHbIX CPEACTBAX U B LIEHHbIX Bymarax Ha POHAOBOM PbIHKE

NHanBMAYyanbHOE KNMPUHTOBOE U MHOe obecnedyeHre HeobpoCcoBECTHOMO YHACTHUKA KAMPUHIA B AEHEXKHbIX CPEACTBAX
M B LEHHbIX Bymarax Ha Apyrux pbiHKax no Bbibopy HKL|

ObecneveHune nop ctpecc* HegobpOCOBECTHOrO YYaCTHMKA KAMPUHTA Ha POHA0BOM PbIHKE

ObecnevyeHune nop ctpecc HegobpocoBECTHOMO y4aCTHMKA KANPUHTA Ha APYrMX pbiHKax no Bbibopy HKLL
B3Hoc B MapaHTUitHbIN doHa HegoBpocoBECTHOrO yYacTHMKA KAMPUHTA Ha POHA0BOM PbIHKE

B3Hochl B [apaHTUiHbIM doHA HeqobpocoBECTHOIO y4aCTHUKA KAMPUHTA Ha APYTMX PbiHKAxX Mo Bbibopy HKL|

BbiaeneHHbin kanutan HKL,

O NN OO Ul M WN

JononHUTeNbHbIM BblaeneHHbI kanuTan HKLL (He pacnpeneneH no pbiHKam)
9 B3HOCbI 106POCOBECTHbIX Y4AaCTHUKOB B rapaHTUMHbIN GoHA Ha POHOA0BOM PbIHKE
10 B3Hoc MocKoBCcKoW BUp K B rapaHTUitHbIN GoHA (no TpebosaHuio HKL)
11 JAononnutensHbilt Kanutan HKL, (no otaensHomy peweruio HKLL)
12 PacnpeneneHmne y6bITKOB M NO3ULMIA MeX Y LO0BPOCOBECTHLIMM YHaCTHUKaMM Ha DOHA0BOM pbiHKe
*ObecnevyeHne nopa ctpecc ABaAeTcA AONONHUTENbHbIM UHANBUAYANTbHBIM KAUPUHTOBbIM O6eC|'IeL|E‘HI/lEN\, KOTOpOEe pacCyUTbiBaeTCA Mcxoga M3 obbema pPWCKa no caenkam C YaCTUYHbIM O6ECI'|€‘4€HI/IE‘M,

3aK/Itl04aeMbIM YYaCTHUKAMM KAMPUHTA € LIeHTpanbHbIM KOHTPAreHTOM Ha COOTBETCTBYIOLLEM PbIHKE. Tpe6OBaHl/lH K BHeceHunto ObecneyeHns noa crpecc 6\/,EL\/T BO3HMKATb Y YYAaCTHUKOB KAUPUHIA, UMEIOLLMX
cpegHeaHeBHble NO3MLKMK Ha PbIHKE, OT/IMYatoWmMeca B 60/'|bLLNIO CTOPOHY OT NO3MLMIA OCTaNbHbIX Y4aCTHNMKOB COOTBETCTBYHIOLLErO pbiHKa. O AaTe BCTYNNeHWA B CUay 6\/,£LeT COO6LU,€HO AONONHUTENbHO.

MOCKOBCKAA
m BUIPH(A B cooTBeTcTBMM [1paBunamu kampuHra HKLL Ha pbiHKe LeHHbIx bymar 17/19
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KoHTaKTHaa nHpopmauma

UpunHa byxapuHa

HayanbHWUK ynpaBaeHna npogaxk JeHeKHOro pbiHKa
+7 (495) 363-3232, nob. 5362
Irina.Bukharina@moex.com

Cepren TutoB

OupeKTop aenapTameHTa [JeHeXKHOro pbiHKa
+7 (495) 363-3232, nob. 5455
Sergey.Titov@moex.com

BIPXA
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3aaBneHne ob orpaHn4yeHnn oTBeTCTBEHHOCTU

*  Hacrosawas npeseHTauma 6bi1a NOArOTOBAEHA U BbinyLeHa My6anyHbIM akumoHepHbiM 0buecTBom «MockoBckas bupka MMBB-PTC» (ganee — «KomnaHus»). EcM HeT KaKkoi-11M60 oroBopkM 06 MHOM, TO KOMNaHUsA CYUMTAETCA UCTOUHMKOM BCew
MHGOPMALLMK, U3NOXKEHHOI B HAcTOALLEM AoKyMeHTe. [laHHan nHGopMaLmMa NpeaocTaBaAfeTCa Mo COCTOAHMIO Ha ATy HACTOALLEro JOKYMEHTa 1 MOKET bbiTb M3MeHeHa 6e3 Kakoro-Mbo yBeaoMIeHHs.

*  HacToswas npeseHTauma anMbo ee KONMK He MOTYT BbITb NepemelLeHbl UK nepeseseHbl B CoeguHeHHble LLUTaTbl AMEPUKM MU HA UX 3aBUCHMbIE U UHbIE TEPPUTOPUM MU NPAMO AN KOCBEHHO pacnpocTpaHeHbl B CoeanHeHHbIX LTatax AMepuKu
WA Ha MX 3aBUCUMbBIX U UHbIX TEPPUTOPUAX B COOTBETCTBUM C MonoxkeHnem S 3akoHa CLUA o ueHHbix 6ymarax 1933 r., ¢ y4eTOM U3MEHEHUI 1 JONONHEeHWI (Aanee - «3aKOH O LeHHbIX Bymarax»), 3a UCKNOYEHUEM CIYYaeB PacnpoCTpaHeHus
HacToAWeN npe3eHTauMn Cpean «KBanMGUUMPOBAHHbLIX MHCTUTYLMOHA/bHbIX MOKynaTenei» B 3HayeHuu Mpasuna 144A 3aKkoHa O LeHHbIX Bymarax. J1loboi cnayyait HecobntoAeHUs AaHHbIX OrPaHWUYEHWUI MOMKET CYMTATbCA HapylleHWem
3aKoHogaTenbcTBa CoeanHeHHbIx LLUITaToB 0 LeHHbIx Bymarax. JaHHas npe3eHTauma He ansetca odepTon uam npoaarkei LeHHbIx 6ymar B CoeamHeHHbIx LLTatax. Mpynna MocKoBCKoM BUp»Ku He 3aperucTpMpoBana U He HaMepeHa PerucTpupoBaThb
HWKaKue LueHHble bymarv B CoeiMHeHHbIx LLUTaTax uam ocywectsnate Ny6anyHoe npeanoskeHmne ueHHbIx 6ymar B CoegnHeHHbIx LTaTax.

* HacToslwan npeseHTauuMs He npeacrasaseT coboi peknamy uam nybanyHoe npeaioxeHue UeHHbIXx bymar B Kakon-1mbo opucamkumm. [aHHas npeseHTauma He npegHasHayeHa ans nybanyHOro pacnpocTpaHeHus B KaKon-1nbo topucamkumm.
[ocTyn K HacToALeMy AOKYMEHTY npeAHasHa4YeH TONbKO ANA 3aMHTEPECOBAHHbIX UL, HAa TOM OCHOBaHWUM, YTO: (A) €C/iM AaHHble LA ABAAOTCA rpax)aaHamu CoegnHeHHoro KoponescTsa anbo 3apernctpupoBaHbl B CoeguHeHHoM KoponescTse,
TO OHM NonagatoT nog, aevicteune crateit 19 n 49 Mpukasa 2005 r., U3AaHHOTO Ha OCHOBaHMM 3akoHa «O GUHAHCOBBIX ycayrax U pbiHKax» 2000 r. (PuHaHcoBas peknama); unm (B) gaHHble nMua HaxoaaTea 3a npeaenamun CoeanHeHHoro KoponescTsa,
M B COOTBETCTBUM C AEWCTBYIOLLMM 33KOHOAATENbCTBOM MMEKT MPaBO Ha MONyYeHWE HACTOALLEro AOKyMeHTa. [lonyyaTenn OaHHOrO AOKYMEHTa B OPUCAMKUMAX 3a npegenamu CoeamHeHHoro KoponescTBa LO/IKHbI y3HaTb M cobntoaatb
NpUMeHVMble TPe6OBaHMA 3aKOHOAATENBCTBA.

° ,ﬂ,aHHbIﬁ AOKYMEHT He ABNAEeTCA, He d)opMMpyeT N He O0/1XKeH pacCMaTpuBaTbCA B Ka4ecCTBe NpeasioxKeHna UNn e npurnaweHna 408 npoaaxKn Uam y4actmua B noanncke, Uan XKe, Kak ﬂOﬁy)K,CI,EHMe K npmo6peTeano UK Ke K NoANUCKe Ha Kakue-
nmbo LUeHHble 6yMarV|, a TaKXe 3TOT AOKYMEHT UM ero 4acCtb MU XKe ¢aKT €ro pacnpoctpaHeHna He ABAAKTCA OCHOBaHMEM U Ha HUX Henb3Aa nonaratbCA B CBA3U C Kakum-n1nbo npegnoxeHnem, A0rosopom, 0653aTeNbCTBOM UK Ke
MHBECTULUMNOHHbIM pelleHnem, CBA3aHHbIMU C HUM, PaBHO KaK U OH He ABNAEeTCA peKOMeH,CI,aLI,VIeﬁ OTHOCUTENIbHO LEHHbIX 6ylv|ar KOMNaHnu.

*  M3noxeHHas B JAHHOM AOKYMEHTE MHGOPMALIMA He ABAAIACh NPEeAMETOM HE3aBUCUMOM NMPOBEPKU. B HEM TaKKe He COAEPIKUTCA KaKkmX-MB0o 3aBepeHmnin uam rapaHTuii, cbopmyMpoBaHHbIX AW NOAPA3YMEBAEMbIX U HUKTO HEe 4O/KEH Noaaratbes
Ha 4OCTOBEPHOCTb, TOYHOCTb U MONHOTY MHOOPMALUM UAN MHEHUSA, U3JIOKEHHOTO 34eCb. HUKTO 13 KOMMnaHWM uam Kakmx-nmbo ee fLo4epHUX 06LeCcTB uan adpdUAnpoBaHHbIX UL, UK UX AUPEKTOPOB, COTPYAHMKOB UM PAaBOTHUKOB, KOHCY/IbTAHTOB
WK WX MPeaCTaBuTeNeit He MPUHUMAET KakoW-1MbO OTBETCTBEHHOCTU (HE3aBMCMMO OT TOTO, BO3HMK/A /I OHA B pe3y/ibTaTe XasaTHOCTU WM Yero-To APYroro), MPsmMo UM KOCBEHHO CBA3AHHOM C MCMO/Ib30BaHMEM 3TOTO LOKYMEHTA UAW UHbIM
06pa3om BO3HUKLLIEN U3 HErO.

e [laHHasA nNpeseHTaumMs COAEPIKMT MPOrHO3HbIe 3anB/eHUA. Bce BKAOUYEHHbIE B HACTOALLYHO NPE3eHTaLMIO 3asB/IEHMSA, 32 UCKIIOYEHMEM 3aABIeHMI1 06 UCTOpMUYEecKMX GaKTax, BKKOUYAs, HO, HE OrPaHUYMBANACD, 3aABAEHNUAMM, OTHOCALLMMMUCA K Hallemy
dUHAHCOBOMY MOMONKEHUIO, BU3HEC-CTpaTernu, NaaHam MeHeAXMeHTa U Uenam no 6yaylmm onepaumam ABAAKTCA MPOrHO3HbIMM 3asABAEHUAMMU. TV NPOTHO3HbIE 3aABJEHUA BKAKOYAIOT B C€6S M3BECTHbIE M HEU3BECTHbIE PUCKM, GaKTOpbI
HeonpeaeNneHHOCTU U MHble GaKTOPbI, KOTOPbIE MOTYT CTaTb MPUYUHOI TOFO, YTO HALLM HbIHELIHME MOKa3aTeNu, AOCTUNKEHNSA, CBEPLIEHMA UM e NPOU3BOACTBEHHbIE NMOKasaTenu, byayT CywecTBEHHO OT/IMYATLCA OT TeX, KoTopble chOPMYIMPOBaHbI
WAKU NOAPA3yMeBatOTCA MO STUMM NPOTHO3HbIMM 3aABAEHUAMM. [JaHHble NPOrHO3HbIE 3aABNEHUA OCHOBAHbI HA MHOTOUYMUC/IEHHBIX NPE3YMMLMAX OTHOCUTE/IbHO Hallei HblHeWwHeln u byayuieit 6UsHec-cTpaTernm U cpedbl, B KOTOPOW Mbl OXUAAEM
OCYLLECTB/IATL CBO AEATENIbHOCTb B ByAyLiem. BaxkHenwrmm dbakTopamm, KOTOpble MOTYT NOBAUATL Ha HAaLWW HbIHELWHWE MOKa3aTeNu, 4OCTUNKEHNA, CBEPLUEHMS UM Ke NPOU3BOACTBEHHbIE NMOKA3aTe/n, KOTOPbIE MOTYT CYLLECTBEHHO OT/IMYATLCA OT
Tex, KoTopble cHOPMYyAMPOBaHbI UAU NOAPAZYMEBAOTCA STUMM NPOTHO3HbIMM 3aABNEHUAMM ABAAIOTCA, NOMMMO UHbIX GAKTOPOB, CaeaytoLme:

— BOCMPUATME PbIHOYHBIX YC/IYT, MPeA0CTaBAAeMbIX KoMnaHuel 1 ee Ao4epHUMM obLLecTBamu;

— BONATU/ILHOCTb (a) POCCUICKOM 3KOHOMMKM U PbIHKA LeHHbIX Bymar 1 (b) CEKTOPOB C BbICOKMM YPOBHEM KOHKYPEHLLMM, B KOTOPbIX KOMNaHuUaA 1 ee aodepHue obLecTBa OCyLLECTBAAIOT CBOKO AeATENbHOCTD;

— U3MeHeHUA B (a) OTEYECTBEHHOM M MEXAYHAaPOAHOM 3aKOHOA4ATENbCTBE M HAJIOTOBOM PeryanposaHmm v (b) rocysapcTBeHHbIX Nporpammax, OTHOCALUMXCA K GUHAHCOBLIM PbIHKaM M PbIHKaM LLeHHbIX Bymar;

— POCTOM YPOBHSA KOHKYPEHLMM CO CTOPOHbI HOBbIX UTPOKOB Ha pbiHKe Poccuu;

— cnocobHOCTb ycneBaTb 3a BbICTPLIMM M3MEHEHWUAMM B HAyYHO-TEXHUYECKOM Cpeae, BKAYas CNoCOBHOCTb MCMO/b30BaTh pPacliMpeHHble GpyHKLMOHAIbHbIE BO3MOMHOCTM, KOTOPbIE MOMY/APHbI CPean KAMeHTOB KomnaHum u ee Ao4vepHMX
obuecTs;

— CNocobHOCTb COXPaHATb NPEEeMCTBEHHOCTb NPOLLEcca BHEAPEHWSA HOBbIX KOHKYPEHTHbIX MPOAYKTOB M YCAYT, PaBHO KaK M NMOAAEPHKa KOHKYPEHTOCNOCOB6HOCTH;

— cNocobHOCTb NPUB/IEKATb HOBbIX KAWEHTOB Ha OTEYECTBEHHDbIV PbIHOK U B 3apYBEsKHbIX OPUCANKLMAX;

— CNocobHOCTb YBEAMYMBATL MPEAJIONKEHNE NPOAYKLMN B 3apyBEXKHbIX HOPUCANKLMAX.

MporHo3Hble 3aABNEHUA AeNAl0TCA TONbKO Ha AaTty HaCTOHLLI,el\;I npeseHTauun, U Mbl TO4YHO OTpULAEM Hanyune NobbIx 0653aTeNbCTB NO 0OHOBAEHUIO UK nepecmoTpy NPOrHO3HbIX 3aABNEHUI B HaCTOHU.LeVI npeseHTayummn B CBA3UN C USMEHEHUAMMU
Halwux O)KM,EI,aHVII‘;I, WUAn nepemeH B yCnosuax Uuamn obcTosTenbcTBax, Ha KOTOPbIX OCHOBAHbI 3T NPOrHO3HbIE 3aABNEHUA.

MOCKOBCKAA
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